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In the near term, the eyes of the world would be focused on the European Union, largely 
due to the infamous “Brexit” process that starts this month.

For some reason, the Association of Southeast Asian Nations has not merited the same 
global attention as the EU. But that’s probably because none of the 10 ASEAN member-
states has made a threat to pull out from the regional bloc. Or is it too early in the region’s 
life to even be mulling such a contingency?

Now on its 50th year, the ASEAN has long aspired to emulate and achieve the EU’s level of 
integration that is key to being an effective and respected economic unit.

The good news is that our region is in the throes of making things work toward integration, 
having recognized the necessity and urgency to be regarded as one economic force vis-
à-vis giant Asian markets such as China, India, and Japan.

After all, an integrated ASEAN could boast of a market with more than 600 million people, 
mostly composed of a young population with rising disposable incomes and whose 
economies are among the fastest growing globally. Consider, too, the region’s combined 
labor force of about 300 million, conceivably one of the world’s largest.

What’s amazing about economic integration is its success in ignoring the sharp 
cultural differences between the constituent countries. That happens when the primary 
consideration is taken from a strategic perspective as well as when faced with major 
external threats from nations far bigger than one’s own.

Yes, integration is good, the sooner the better. Never mind that among ourselves in the 
ASEAN, we actually compete for our share of foreign direct investments – arguably a vital 
component of resource flows that feed each country’s growth.

Anything that compels us to improve our infrastructure, train our labor force, prioritize our 
children’s education, minimize corruption, or scale down the bureaucracy so as to attract 
more FDIs can only be good for the Philippines all around.

Yet in spite of leading the ASEAN pack with our gross domestic product growing by 6.8% 
in 2016 (next only to Myanmar’s 8.6% GDP growth), our country still pales in comparison 
with Vietnam, Indonesia, Thailand, and Malaysia when it comes to FDI share.

We are underachieving, obviously, and it’s good to feel envious of our neighbors in this 
respect. 

One ASEAN Moving Forward
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By Dick Du-BAlADAD 

The first quarter of 2017 has been very busy for our organization. Our organization has been very active 
in various advocacy programs especially participating in various consultative meetings on tax reform. On 
top of that, we have also conducted several activities for the professional development of our members.

Last March 16, we had our 3rd General Membership Meeting 
with Department of Finance Undersecretary Karl Kendrick Chua 
and Representative Joey Salceda as speakers. It was an insightful 
meeting that provided our members discussion on the significant 
government policies on the administration’s tax reform.

Today, another important issue will be discussed to understand 
federalism and if such change of government will be beneficial 
to our country.  We are very privileged to have former Senate 
President Aquilino “Nene” Pimentel Jr. and DAI, a USAID-funded 
project, Deputy Chief of Party Bruce Hutchins as resource 
speakers. 

Past activities

On March 27, our Tax and Legal Committee sponsored the Tax 
Filing Reminders and Updates Seminar. We had BIR Assistant 
Commissioner Atty. Marissa Cabreros, Deloitte Philippines’ Tax 
Partner and Vice Chairman of the Tax and Legal Committee Atty. 
Eric Landicho and BDB Law Senior Associate Atty. Pierre Martin 
Reyes as speakers. 

On March 30, the Professional Development Committee hosted 
the 1st Economic Briefing for 2017. We had BSP Monetary Board 
Member Felipe Medalla, ADB Economic Adviser Abdul Abiad 
and COL Financial Head of Research April Lynn Tan as speakers.

For the month of April, we also conducted two (2) BDB Law-FINEX: 
Top Agenda, high-level closed-door breakfast meeting with 
government officials and prominent business visionaries.  On April 
4, we had National Treasurer Rosalia de Leon who talked about 
the bureau’s actions plans under the new administration. On April 
17, we had SEC Chairperson Teresita Herbosa, Commissioner 
Ephyro Amatong and other SEC officials who discussed the Capital 
Market Blueprint 2018-2022 and the ASEAN Financial Integration.

Future events

In the coming months, we have a lot of exciting activities to look 
forward to. 

On April 26, our Capital Market Development Committee will 
host the Interest Rate Corridor (IRC) Briefing with BSP Deputy 
Governor Diwa Guinigundo as resource speaker. This seminar 
is a follow-through on the IRC Briefing in 2016 before the launch 
of the system.

The annual Parangal Golf Tournament in honor of BSP Governor 
Amando Tetangco, Jr. will be held on April 29 at Summit Point 
Golf and Country Club in Lipa City, Batangas. This is one of our 
activities which honor the great contributions of Gov. Tetangco 
in our country’s economic growth.

On May 24, FINEX will lead the Special Testimonial Luncheon, a 
joint membership meeting, for BSP Governor Say Tetangco.

Also on May 24, the Environment Committee will sponsor the “4th 
Water Security Forum” in the morning and the ICT Committee 
will host its first offering for the year, entitled “Making Business 
Transaction Easier (Using Bitcoin and Blockchain”.

In the last week of May, the Professional Development Committee 
will offer its 3rd seminar on E-commerce.

Aside from all of these events, we should look forward to the FINEX 
Annual Conference on October 12-13, 11th ING FINEX CFO of the 
Year Award and the Ayala FINEX Finance Summit in November.  
We are also planning to hold the ASEAN Capital Market Forum 
in conjunction of the Philippines’ hosting of ASEAN Summit 2017. 

***

I would like to reiterate my appeal to all to pay your 2017 
membership dues.  

In response to our call for various companies to be our year-round 
sponsors in 2017, I am pleased to inform you that the following 
companies have favorably responded to our requests:

 Partners: Divina Law Office
  San Miguel Corporation

 Diamond Sponsors: Du-Baladad and Associates (BDB Law)
  DMCI Holdings, Inc.
  Pilipinas Shell Petroleum Corporation

 Gold Sponsors: BDO Unibank, Inc.
  Philex Mining Corporation
  Punongbayan & Araullo

All our projects will not be possible without the financial support 
from all of us. We hope that you will find it in your heart to support 
our organization by being one of our corporate sponsors.

Aside from financial support, we likewise reiterate our call to 
everyone to join the various activities of our organization. We are 
continually improving our projects to make it more relevant for 
all of us.   

As I have mentioned during the last GMM, our organization will be 
celebrating its golden anniversary on January 15, 2018.  Aside from 
the various activities that are being developed, it is our objective 
to recruit 200 new members.  I am pleased to inform you that the 
Acceptance Guidelines for recruiting new members has been 
recently revised adjusting it to the current needs and situations. 
I hope that you will enjoin us in this endeavor by inviting your 
friends and colleagues to join FINEX.

***

These are the just some of our projects for the year and we hope 
to bring you more exciting activities.  I also look forward to seeing 
our membership numbers grow.  We may be over 750 members 
– strong but we should harness our potential in numbers.  

To end, I invite our members to get more involved in the 
activities of FINEX this year – attend your GMMs, join the various 
Committees, participate in our workshops and seminars, be one 
of our resource speakers, write for the FINEX Focus and volunteer 
your services for the various FINEX advocacies.

All the best! 

***

president’s corner
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profiles

 4th GMM‖  
Federal States of the Philippines: The Way of the Future?

  April 19, 2017  Ballroom A&B, New World Makati Hotel

Aquilino Q. Pimentel Jr.
Former Senate President

Cited annually by mass media, civic and religious organizations as Outstanding Senator, Aquilino ‘Nene’ 
Pimentel Jr. was born on  December 11, 1933 to Aquilino E. Pimentel Sr. and Petra Quilinging. Married to 
Lourdes de la Llana, they have three daughters and two sons. His son is the incumbent Senate President 

Aquilino Pimentel III.
Political career: Delegate to the 1971 Constitutional Convention, 1978 Intem Pambansa elections, 
Mayor of Cagayan de Oro, Assemblyman for Batasang Pambansa, Senator of the Philippines and 
briefly as Senate President (2000-2001).
Academic qualifications:(a) A.B.-Law, Xavier University [1959]; (b) Doctor of Humanities (Honoris Causa), 
Xavier University [March 27, 1993]; (c) Doctor of Laws (Honoris Causa), University of Baguio [March 13, 2000]; 
(d) Doctor of Humanities (Honoris Causa), Notre Dame University [March 17, 2001]; (e) Doctor of Philosophy 
(Honoris Causa), Sultan Kudarat Polytechnic State College [April 12, 2004];  and (f) Doctor in Public Administration 
(Honoris Causa), Polytechnic University of the Philippines, Mabini Campus, Sta. Mesa, Manila [May 6, 2005].
Private work experience: (a) 1960-80 - Practicing Lawyer;  (b) 1962-67 - Dean, College of Law, Xavier University;  
(c) 1975-79 - Professor, College of Law, San Beda College; and (d) 1977-79 - Professor, College of Law, Far 
Eastern University; Counsel, Justice and Peace Committee, Catholic Bishops Conference of the Philippines.
Ousters from public office: (a) 1982 - Ousted by the Marcos government as Mayor of Cagayan de Oro city; 
reinstated by people-power demonstrations, the first ever in the country; and (b) 1984 - Ousted by the Marcos 
government as Assemblyman; reinstated by the Supreme Court.
Martial law arrests and detentions: (a) 1973 - Camp Crame, Quezon City, for almost three months for 

opposing the Marcos constitution;  (b) 1978 - Camp Bicutan, Metro Manila, for two months for leading a demonstration against the farcical Interim 
Batasan Pambansa elections in 1978;  (c) 1983 - Camp Sergio Osmeña and Camp Sotero Cabahug in Cebu City and house arrest in Cagayan de Oro 
City for almost seven months on charges of rebellion; and (d) Arrested in Cagayan de Oro City for allegedly engaging in ambuscades in Cebu. People 
contributed centavos and pesos in small denominations to bail him out. 
Significant legislative output that he authored and co-sponsored: (i) Republic Act No. 7160, The Local  Government Code of 1991. The Code 
liberates provinces, cities, municipalities and barangay from over-dependence upon the central government by increasing their powers and share in 
the taxes and wealth of the nation; (ii) Republic Act No. 6938, The Cooperative Code. The Code provides government support for the establishment 
of all kinds of cooperatives to help combat poverty; (iii) Republic Act No. 6678, The Generic Drugs Act. The law encourages the use of generic drugs 
(medicine) as a way of reducing the costs of medicine; (iv) Republic Act No. 6847, The Philippine Sports Commission Act. The law rationalizes sports 
activities in the country to help discover and develop international-caliber athletes; (v) Republic Act No. 6734, An Act Creating the Autonomous Region 
in Muslim Mindanao. The law seeks to dissipate the causes of unrest and secession in the Muslim provinces of Mindanao; (vi) Republic Act No. 6975, 
An Act Establishing the Philippine National Police under a reorganized Department of the Interior and Local Government. The law detaches the police 
from the military and places it completely under civilian supervision and control; and (vii) The People's Small-Scale Mining Act. The law allows small-
scale miners to lawfully engage in mining activities.   

Project Experience: Management (Iraqi Economic Governance II Project); Expanded Fiscal component 
by convincing non-USAID agencies to fund expanded IFMIS functionality (about $10 million) and payroll 
($5 million); Supervised the rollout of the Iraqi Financial Management Information System (IFMIS) project 

including (in accordance with the requirements of the IMF Stand by Agreement (SBA) with the Government of 
Iraq):

• installation of 39 ministry center IFMIS units,
• installation of 14 governorate treasury IFMIS units.
• training of 142 sites, more than 600 IFMIS users trained.

Advise the Minister of Finance, Government of Iraq, and senior managers on newly introduced budget 
execution and accounting control processes; Write detailed reports on Project outputs for USAID; Organized 
and conducted local elections in seven sub-districts in Najaf Governorate, Iraq, in four months;  Reorganized 
and built professional team recognized for its quality and commitment, personally recruiting and selecting staff; 
Effectively developed and challenged diverse staff to increasingly higher levels of performance; and Project 
management conversion of data over four data bases and three separate operating systems.
Budget/Finance Experience: Developed and administered major financial activities, representing the 
municipality to the investment community and advising advisory boards on borrowing matters; and  Developed 
and implemented capital improvement planning process and investment policy.
Intergovernmental Fiscal Relations: Wrote and Presented five foundation papers on Intergovernmental Fiscal 
Relations for the Ministry of Municipalities & Public Works, Government of Iraq, which was used by the World 
Bank in its mission to the Kurdish Regional Government; and Wrote and presented, Tax Harmonization Concept 
Paper for the Government of Southern Sudan, Ministry of Finance and Economic Planning, Paper is intended to 
prepare Ministry official for negotiations with State officials in the Tax Harmonization and Coordination areas.

Specialties: Problem-solver with the analytic talent and leadership skills to put together a team and direct its energies to key results. Proven record 
of managerial quality and team motivation over twenty years. Creative, effective, and comfortable in diverse, changing settings.
Organizations: Institute of Management Accounts, Certified Management Accountant. Starting May 1994.
Education: (a) Thunderbird Graduate School of Global Management, MIM, International Management, 1983 – 1983; and (b) University of Wisconsin-
Madison. Political Science and Government, 1979 – 1981.  

Bruce Hutchins
Deputy Chief of Party

DAI/USAID-funded project
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Integrating the ASEAN
Joint Statement of the 3rd ASEAN Finance Ministers’ and Central Bank Governors’ Meeting 

(AFMGM) 

We, the ASEAN Finance Ministers and Central Bank 
Governors, held the Joint Meeting of the ASEAN 
Finance Ministers and Central Bank Governors 

under the co-chairmanship of H.E. Carlos G. Dominguez III, 
the Secretary of Finance of the Philippines, and H.E. Amando 
M. Tetangco, Jr., Governor of the Bangko Sentral ng Pilipinas, 
in Cebu, the Philippines on 7 April 2017, coinciding with the 
occasion of the 50th anniversary of ASEAN, and declared that:

Economic Update and Policy Challenges

1  `We remain steadfast in pursuing the goals of ASEAN to 
achieve a highly integrated and cohesive economy; that 
is competitive, innovative, and dynamic; with enhanced 
connectivity and sectoral cooperation; that is resilient, 
inclusive, people-oriented, and people-centered; 
and connected with the rest of the world. As such, we 
shall continue to promote economic growth, financial 
integration, strengthen financial stability, implement 
appropriate monetary, fiscal and macroprudential 
policies in our jurisdictions, and intensify financial 
cooperation to further advance our region’s resilience. 
We recognized that domestic demand will remain a key 
driver of our regional growth while structural reforms, 
public spending, and fiscal stimulus will support 
investments in ASEAN.

2 We are encouraged by the positive regional economic 
trends including the sustained growth of the ASEAN 
economy by 4.6 percent in 2016 even as we recognize the 
risks from rising tendency toward protectionism as well 
as geopolitical developments, which could derail the 
recovery of the global economy. We urged international 
financial institutions to be vigilant as guardians of the 
open multilateral system. The normalization of policy 
rates may also increase volatilities in our economies. 
Despite this, we remain committed to promoting closer 
trade and investment ties between our economies. We 
recognized the need to ensure that the benefits of growth 
are shared equitably among our people.

Roadmap for Monetary and Financial Integration
of ASEAN (RIA-Fin)

3 We vowed to deepen regional financial cooperation to 
achieve the ASEAN Economic Community (AEC) 2025 
and reiterated our support for the ASEAN Working 
Committees to implement the Strategic Action Plans 
(SAP) for ASEAN Financial Integration 2016-2025.   
We are pleased with the progress of implementing 
the RIA-Fin by the ASEAN Senior Level Committee 
for Financial Integration (SLC) as well as capacity 
building programmes under the Steering Committee 
on Capacity Building (SCCB). We strengthened the 
ASEAN Financial Integration 2016-2025 by endorsing 
the Key Performance Indicators as evaluation tools to 
be employed by ASEAN Working Committees and other 
bodies to ensure effective accomplishment of the visions 
of ASEAN in the financial sector.

4 We recognized the importance of capital markets 
and acknowledged the efforts by the ASEAN Capital 
Markets Forum (ACMF) and the Working Committee on 
Capital Market Development (WC-CMD) in pursuing 
the creation of an interconnected, inclusive and resilient 
regional capital market through targeted capacity 
building, close collaboration with industry to develop 
market relevant initiatives, promoting good corporate 

governance practices, addressing tax issues of the 
ASEAN Collective Investment Schemes and advancing 
a new generation of stock exchange connectivity. We 
also noted the progress of ASEAN Green Bond Initiatives 
and the effort of ACMF and WC-CMD to ensure that 
the Green Bond initiatives are developed efficiently 
by coordinating and working closely with the Asian 
Development Bank (ADB) and ASEAN+3.  

5 We reaffirmed our vision of progressive financial services 
liberalization. We noted the progress of the ratification 
of the Protocols to implement the 6th and 7th Packages 
of the ASEAN Framework Agreement on Services, and 
looked forward to the signing of the 8th Protocol at the 
4th AFMGM in April 2018. We commended the initiatives 
to facilitate and monitor financial services commitments, 
and the progress in negotiation in the ASEAN Trade in 
Services Agreement and various ASEAN+1 Free Trade 
Agreements.

6 We welcomed the development and integration of 
the insurance sector in ASEAN, and looked forward 
to the completion of the Roadmap for the ASEAN 
Insurance Integration Framework (AIIF). We also looked 
forward to the substantial liberalization of catastrophe 
reinsurance to narrow the protection gap against 
natural catastrophes and enhance economic resilience. 
We also looked forward for all ASEAN Member States 
(AMS) to substantially liberalize international Maritime, 
Aviation and Transit (MAT) insurance in line with the 
SAP for ASEAN Financial Integration 2016-2025 while 
considering the needs, readiness, and diversity across 
the AMS. 

7 We affirmed the critical role of Qualified ASEAN Banks 
in facilitating intra-ASEAN trade and investment as we 
signed the agreement between Indonesia and Malaysia 
and completed the negotiations between Malaysia and 
the Philippines under the ASEAN Banking Integration 
Framework.  

8 We maintained our targets to achieve freer flow of 
capital among AMS by gradually removing restrictions, 
enhancing monitoring and policy dialogue and, 
developing a capital account liberalization learning 
roadmap. We also looked forward to promoting the use 
of local currency to facilitate intra-ASEAN trade and 
investment. In this regard, we welcomed the signing of 
agreements among Indonesia, Malaysia, and Thailand on 
the settlement of trade in domestic currencies.

9   We acknowledged the significance of  ASEAN payment 
and settlement systems that are safe, cost-efficient 
and more connected as we continued initiatives on 
payment system linkages and interoperability, capital 
market settlement and policy harmonization and 
standardization.  

10 We initiated a financial inclusion initiative to deliver 
financial products and services to a wider community 
that is under-served. Toward this end, we embarked 
on initiatives to support a national financial inclusion 
strategy, capacity building of AMS to enhance a 
financial inclusion ecosystem, promote innovative 
digital platforms, and increase financial education and 
consumer protection.

Strengthening ASEAN Finance Cooperation 
and Economic Integration

11 Underpinning all these sectoral efforts, we amended the 
Terms of Reference of SLC and adopted a monitoring and 
evaluation framework for the effective implementation 
of the AEC Blueprint 2025.  We enhanced regional 
surveillance through the SLC risk monitoring report 
to identify and monitor macroeconomic and financial 
stability risks and vulnerabilities within the purview 
of Working Committees, as well as any possible 
implications for our financial integration efforts. 

12 Realizing the significant role of surveillance, 
we continued engagement with the ASEAN+3 
Macroeconomic Research Office (AMRO) to focus on 
risks facing the East Asian region. We recognized the 
significant enhancement in the surveillance work of 
AMRO since it became an international organization. 
We encouraged AMRO to continue strengthening its 
operational capability to fulfil its mandate of supporting 
the Chiang Mai Initiative Multilateralization (CMIM) as 
an effective and readily-available regional financing 
arrangement. 

13 Recognizing the role of infrastructure in ASEAN, we 
commended the progress of work under the ASEAN 
Infrastructure Fund (AIF) in narrowing the infrastructure 
gap in the region.  We encouraged the AIF and ACMF to 
work with the ADB, the World Bank and other partners 
on credit ratings, bond issuance, project processing 
and product diversification, while ensuring the financial 
sustainability of the AIF.

14 We recognized the significant initiatives in the areas of 
cooperation on customs matters, taxation, insurance 
and disaster risk financing. We welcomed the progress 
of Protocol 2 (Designation of Frontier Posts), which 
promotes trade facilitation in the region by streamlining 
border procedures through the ASEAN Framework 
Agreement on Facilitation of Goods in Transit (AFAFGIT). 
We welcomed the progress on the network of ASEAN 
bilateral tax treaties on the avoidance of double taxation, 
discussion on Base Erosion and Profit Shifting (BEPS) 
issues, improving the implementation of Automatic 
Exchange of Information (AEOI) in accordance with 
international standards, and enhancement of the 
withholding tax structure within ASEAN. We also 
welcomed the endorsement of the SAP 2016–2025 for 
ASEAN Taxation Cooperation.

Engaging and Building a Stronger ASEAN

15  In engaging and building a stronger ASEAN, we 
appreciated the Philippines’ hosting of the 12th ASEAN 
Finance Ministers’ Investor Seminar (AFMIS), under the 
theme of ASEAN@50: Unleashing Potentials, Fostering 
Connectivity, to promote ASEAN as an attractive 
investment destination. We will continue to support 
the AFMIS as an important platform to communicate 
developments and future prospects of doing business in 
ASEAN. 

Finally, we expressed our sincere appreciation to the 
Philippines for hosting the 3rd AFMGM as well as for the 
excellent arrangements made for the Meetings and the 
warm hospitality. We welcomed Singapore as Chair and 
Host in 2018. 
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How Many States should PH 
have under Federalism?

state will elect 
a representative 
to the “Batasang 

Estados (State 
Assembly),” 

whose members   
will be called
as “diputados 

(assemblymen).” 
In Metro Manila, 
the mayors will 

constitute the 
State Assembly. 

The new 
Parliament shall

 be bicameral, 
composed 

of the “Balay 
Sambayanan 

(House of the 
People)” and the 

“Balay Estados
or Senado

Former Senate 
President 
Aquilino “Nene” 
Pimentel Jr. is 
proposing that 
the country be 
divided into 11 
federal states, 
while keeping a 
presidential form 
of government 
and increasing 
the number of 
elected senators 
from 24 to 81.

Metro Manila 
will remain the 
capital of the 
federal Republic 
of the Philippines. 
The president 
and the vice 
president will be 
elected as a tandem and not separately, similar to how they are 
elected under the current system.

A bicameral Congress also remains, but the senators will be 
elected from every state. Pimentel said this is also another way 
of power decentralization, as the newly elected senators from the 
May polls mostly came from Luzon. Each of the 11 federal states 
will elect 6 senators and the same goes for Metro Manila. Nine 
senators will also be elected overseas.

Pimentel wants the federal executive department to hold offices in 
Metro Manila. The legislature, meanwhile, will establish its office in 
Central Visayas. The Supreme Court and a proposed Constitutional 
Court, which will decide on constitutional issues, will hold their 
main offices in the federal state of Northern Mindanao.

The Citizens’ Movement for a Federal Philippines (CMFP) is 
also proposing 11 states, but has a slightly different version of 
federalism in mind.

According to CMFP Advisory Board chairman and University of the 

(House ofthe States)." Members of the House of the People, called 
“parlamentaryos,” will be elected per parliamentary district. The 
“senadores (senators)” from the House of States shall be elected 
by members of the State Assembly from among themselves. The 
Parliament elects the leader of the majority party or coalition as 
the prime minister. He or she heads the Cabinet, and they will 
be responsible for the policies and program of government to 
be implemented.

Abueva said the president will be a “symbolic and ceremonial” 
head of state to be elected for a term of 5 years. “The President 
shall symbolize the sovereignty of the people and the unity and 
solidarity of the nation with its ethnic, linguistic, religious, cultural, 
social and economic diversities,” Abueva said.

Judicial power shall be vested on the Supreme Court and the 
Court of Appeals, which will have a division in the capital of every 
state. A Constitutional Tribunal will also be put up to decide on 
disputes involving the constitutionality of decisions by the federal 
government and the states.  

 Infographics by 
Raffy de Guzman/Rappler 

Excerpts from 
Rappler.com article 

By Mara Cepeda

Advocates of federalism want to divide the country
into 11 autonomous states

Under federalism, sovereignty in the Philippines will be 
constitutionally shared between a central governing 
authority and constituent political units called states or 

regions.

These autonomous states shall have responsibility over their own 
laws, finances, industries, public safety, education, healthcare, 
transportation, recreation, and culture. The national government is 
left to take care of matters with nationwide bearing, like national 
security and foreign policy. The most basic issue in the debate 
is how many states the Philippines will be broken into under a 
federal system? There are at least two proposals so far.

Philippines professor emeritus Jose Abueva, the Philippines would 
benefit more from a federal-parliamentary form of government.

“With greatly improved governance in a federal parliamentary 
democracy, gradually we shall be better able to develop greater 
human and institutional capabilities for good governance: (1) to 
solve our problems, meet our challenges and achieve our goals 
as a nation; (2) to effect needed change and reforms faster, and 
(3) to sustain our development and modernization,” writes Abueva.

Unlike in Pimentel’s proposal, the CMFP wants the new capital 
to be located at the Clark Special Economic Zone in Pampanga. 
This federal capital will be called “New Manila.” Each federal

(Reprinted with permission from Rappler)



8  

F
I
N
E
X 

F
O 
C
U
S

committee news 

Agricultural Sciences even he was already engaged in the manufacturing and marketing of 
Carmen’s Best ice cream for the past two years.  He also shared how he hired professional to 
help run his company and his vision and plan to build his brand globally. 

Junie Del Mundo (Founder, Chair and Chief Executive, EON Group) was the third speaker. He 
talked about how he established his company and how he grew it to be one of the largest 
Public Relations – Communications Solutions company in the country.  He shared that he was 
not a finance person by training but rather completed a course in Biology and Foreign service 
in Washington D.C. He realized early on, that his strength was in sales and communication so 
he founded EON starting with only three people. This company now belongs to the top 250 PR 
Firms in the Holmes Report’s World PR Report. He shared how he capitalized in partnering with 
various organizations. Junie shared how he sees opportunity in everything and the importance 
of encouraging his young employees.

Dada Del Carmen, (Founder and President, Forecasting and Planning Technologies, Inc.  (FPTI)/
Chairman, JFINEX COMMITTEE) gave the closing remarks wherein she integrated the message 
delivered by the resource speakers together with sharing her personal experience about FPTI 
company in building NOAH Business Applications and Promptus 8. She also announced that the 
forum was a first of a series of forums which will be conducted by the JFINEX COMMITTEE with 
the purpose of developing and nurturing Future Business and Finance Leaders.

The program was moderated by Benito G. Soliven III (JFINEX Liaison Director) who  conceptualized 
the program for the millenials. He kept the audience engaged all thoughout the morning.  The 
program ended with lunch hosted by Jollibee with samplers of Salted Caramel ice cream from  
Carmen’s Best. Moreover, the students and teachers walked away with a sense of fulfillment 
knowing that the learnings from true to life experiences are one of the best lessons one can 
appreciate and learn from. After all, learning is a life long experience for everyone. 

(L-R):  Rene Jazmines, Elmer Guzman, Jade Roxas-Divinagracia, Tiffy Zulueta, Joel Pedro, Edith Dychiao, Bobby Borromeo, Junie Del Mundo, 
Dada Del Carmen, Mel Salazar, Ned Goseco, Paco Magsaysay, Benny Soliven, and Frank Ysaac.

(L-R): 1st Speaker: Joel 
Conrad Pedro, EVP/COO of 
Lamoiyan Corporation; 2nd 
Speaker: Francisco Magsaysay, 
President of Carmen’s Best 
Ice Cream; 3rd Speaker: Junie 
Del Mundo, Chairman of EON 
Group.

(L-R): Benito G. Soliven III, Master of Ceremonies of the event; FINEX Past President Mel Salazar 
gave the opening remarks being the host school; FINEX EVP Ned Goseco, Keynote Speaker; and  
Ms. Dada Del Carmen, Chairman for JFINEX COMMITTEE gave the closing remarks.

FINEX through its JUNIOR FINEX COMMITTEE 
formally launched its Future Business and 
Finance Leaders Forum at the Centro Escolar 

University (Manila) last March 4, 2017.

The students and teachers who attended learned 
the values of: Education, Leadership, Opportunity 
and the value of Nurturing what one possesses. 
The speakers shared their experiences and how 
they were able to overcome the challenges while 
growing their respective businesses.

The leaders were welcomed by Past President 
Melito S. Salazar,  (Dean, School of Accountancy 
and Management) who hosted the event and shared 
the story of Centro Escolar Unversity on how two 
women, Librada Avelino and Carmen De Luna 
founded this university. 

Keynote Speech delivered by EVP Ned Goseco, 
focused on the value of  education; the importance 
of always remaining curious and continuously 
challenging oneself; and promoting learning as a 
lifetime experience.

Joel Pedro (EVP/ COO, Lamoiyan Corp.) spoke about 
the true meaning of leadership and leadership by 
example is the key to gaining the respect of the 
people. It has to be modelled and  nurtured through 
the 3 parts of the body – Head, Hands and the Heart; 
and the capacity to influence others. 

He shared the history of Hapee got into the 
toothpaste manufacturing business after Colgate 
decided to terminate their arrangement. At the 
time, Happee was engaged the manufacturing of 
collapsible aluminum toothpaste tubes for Colgate.

The second speaker Francisco “Paco” D. Magsaysay 
(President, Carmen’s Best Ice Cream) spoke 
about spotting and grabbing opportunities at the 
right time.  He shared how he saw opportunity 
to manufacture ice cream with the excess cows 
milk from his father’s  farm. He shared how he 
completed Short Course in ice cream-making 
at the Pennsylvania State University College of 
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pics of the month3rd GMM‖ New World Makati Hotel
March 16, 2017
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By WilMA iNVENTOR-MiRANDA

life’s inner garden
By NOEMi lANsANg-VillARuz 

editorial notes

Abundance Mentality for 
Success in Life and Works

An important trait every financial executive should 
have is abundance mentality.  In this dog-eat-dog 
competitive world, there are many,  who instead 

of having an abundance mentality possessed a scarcity 
mentality.   If a friend or colleague is successful they are 
unhappy and they become bitter instead of being glad 
over the success of another.  They want to climb up the 
success ladder but at the expense of other people.  If 
they are the boss, they grab credit for themselves what 
is supposed to be due to their subordinate.  They do 
not develop their people for fear that these people will 
replace them for their existing position. Criticisms are 
not welcome and being perceived as disloyalty; thus, 
they are not good team players.

People with abundance mentality on the other hand 
have a win-win philosophy in life.  They want everybody 
to benefit from what was being agreed.  Their mindset 
is that there is a big market out there for everybody.  
If a client for instance transfers to a competitor, or an 
employee is pirated by another company (although 
there is always the possibility that the business might 
be affected), an abundance mentality looks at this as a 
gift of goodbye.  It is easier to bounce back knowing 
that a better client or a better employee will come along.  
People like them always see an opportunity when there 
is a problem.

However, abundance mentality should not be mistaken 
with positive attitude although ideally they should go 
hand-in-hand.  I should rather consider abundance 
mentality a result of having a positive attitude.  Nor is 
it a prosperity gospel – because abundance mentality 
sees reality while prosperity gospel always sees life 
through rose-colored glasses.

There are many famous authors who are advocates of 
abundance mentality like Stephen Covey, John Maxwell, 
Joel Osteen, and Henri Nouwen among others.  If 
one wants to develop this trait, it cannot be achieved 
overnight and would do well to study on how to improve 
on this area by reading books, through social osmosis 
or associate with people who have abundance mentality, 
attending personal development seminars, practicing 
it in their daily life, etc.  The time and effort invested 
in developing such kind of mentality will certainly go 
a long way in bringing about not only success in one’s 
endeavor but an inner peace that nothing or no one 
can take away.  

 ren

What a great consolation to find that the Editorial Notes 
we had last March 2017 about “Women Empowerment 
in the Philippines”, had found its way to be published 

in the International Accounting Bulletin (IAB) last March 2017 
as requested by Morison KSi’s Global Executive Office, our 
Firm’s (Villaruz, Villaruz& Co., CPAs) international affiliation 
in line with the celebration of International Women’s Day. 
Congratulations to FINEX and FINEX Women In Finance (WIF) 
Committee. (Read more at http://bit.ly/2nYOw11)

It is invigorating indeed to know that our co-professionals 
around the world have a progressive view on gender equality, 
and that contributions of female professionals are graciously 
acknowledged and appreciated globally.

Another great news this busy tax season brings is the report 
of the Central Bank that Foreign Direct Investments (FDI) to 
the Philippines grew more than 10% annually. This increase 
in FDIs definitely benefits a substantial number of Filipinos, 
as multinational companies impart their investments, skills, 
and expertise to local people in different industries, thus 
contributing to the country’s economic growth and inclusive 
development.

It is said that the political state and risk of a country is an 
indicator of credibility and reliability to foreign investors. 
While a democratic country would seem attractive to them by 
default, it would also be valuable to know how a different form 
of government–such as a federal type government–would affect 
FDIs and the Philippines going forward. Let us listen intently to 
our resource guest speakers for April 2017 GMM and decide 
which is the best option for a democratic country like ours.

Our best hope and prayers for the grace and blessings of the 
Holy Week, and a disaster-free Philippines.   
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new members

Ellen V. Almodiel( Ellen) 
SVP & CFO
Rockwell Land Corporation

Jose Victor M. Gaite (Jay) 
CFO
The EON Group

Stanley U. Ong (Stan) 
Director, Head of Account Mgt.
Mabuhay Capital Corp.

new members

birthday celebrators
NAME DATE NAME DATE

Kim Dong Joo 1-Apr

Salas, Vicky L.  1-Apr

Legarda, Edgardo B. 2-Apr

Fortuna, Lewellyn F. 3-Apr

Rubio, Cesar A. 3-Apr

Kua, Cherry 4-Apr

Tolentino, Nestor L. 4-Apr

Vasquez, Judith  D. 4-Apr

Villadelgado, Freddie G. 4-Apr

Villanueva, Criste B.  5-Apr

Manigsaca, Love D.  6-Apr

Diago Jr., Arturo B.  7-Apr

Seballe, Ruby R. 7-Apr

Fider, Alex Erlito S. 8-Apr

Limcaoco, Jose Teodoro K. 8-Apr

Limon, Edgardo L. 8-Apr

Albert  Jr., Antonio A. 8-Apr

Mendoza, Merlina P. 9-Apr

Rabaja, Noel P. 9-Apr

De Jesus, Manuel R. 10-Apr

Garcia, Elizabeth L. 10-Apr

Fernandez, Florence C. 12-Apr

Lo, Jr., Conrado P. 12-Apr

Magleo, Esther P. 12-Apr

Alonzo, Zorayda Amelia C. 14-Apr

Banayad, Manuel S. 14-Apr

Bantang, Jennifer B. 14-Apr

Caparas, Mary Mylene A. 14-Apr

Borromeo, Cecilia C.  16-Apr

Scarella, Lamberto P.  16-Apr

Villena, Lamberto R.  16-Apr

Cruz, Fortunato B.  17-Apr

Banzon, Bonifacio M.  18-Apr

Del Carmen, Michael P. 18-Apr

Reyes, Oscar S.  18-Apr

Nuñez, Jose  Jr. A.  19-Apr

Sahagun, Eduardo A.  19-Apr

Ilagan, Cesar G. 20-Apr

Cuyegkeng, Ernest K. 21-Apr

Go, Edmund A. 21-Apr

Gomez, Franklin C. 22-Apr

Panlilio, Roberto L. 22-Apr

Santos, Lamberto  Jr. M. 22-Apr

Sapitan, Federico P. 22-Apr

Vitangcol, York B. 23-Apr

Aguilar, Joel C. 24-Apr

Tambunting, Gustavo S. 24-Apr

Wassmer, Walter C. 24-Apr

Dulig, Aldrin Dennis F. 25-Apr

Jayme, Jr., Cesar M. 25-Apr

Martinez, Josephine A. 25-Apr

Fernando, Manolo C. 26-Apr

Abreu, Gregorio M. 27-Apr

Ang, Francis Jonathan C. 27-Apr

Delgado, Marybeth T. 27-Apr

De Castro, Glorina P. 28-Apr

Del Rosario, Francisco Jr. F. 28-Apr

Mercado, Blanquita  C. 28-Apr

Reinoso, Myra C. 28-Apr

Ysmael, Jaime E. 28-Apr

Gorriceta, Mark S. 28-Apr

Lim, Jose Ma. K. 29-Apr

Cifra, Elvira T. 30-Apr

Monteiro, Salvacion C. 30-Apr

Maria Lourdes Kristen S. Quintos (Chicky) 
President & CEO
Maybank ATR Kim Eng Capital Partners Inc.

Griselda Gloria-Santos (Gay)
Senior Financial Sector Specialist
International Finance Corp./
The World Bank Group

Simoun S. Ung (Simoun)
President and CEO
Omnipay, Inc.


2017 FINEX GOLF TOUR

PARANGAL GOLD TOURNAMENT
in Honor of

Hon. Amando “Say” M. Tetangco, Jr.
Governor, Bangko Sentral ng Pilipinas

april 29, 2017, Saturday Summit Point Gold and Country Club
Registration 6:00 am Lipa City, Batangas City
Tee-off time  6:30 am to 8:30 am

For inquiries, reservations and sponsorship,
please call: 811-4052 or 811-4189
email: pjandasan@finex.org.ph
Look for PJ Andasan

Dear  FINEX Members:

Each year, FINEX publishes its Members’ Directory containing information on FINEX and 

an updated listing of its members.  This year, we plan to have the Directory released by 

June 2017 and distributed to all members which now total to 780.  

Through our Directory’s advertisements, vast opportunities are available to the 

members and business successes are gained by those who seize this chance to 

network. Surely, many business and professionals consider the FINEX Directory a 

marketing tool since it offers advertisers better business exposure to your select market.

In this regard, may we therefore invite your company, to once again take this opportunity 

to advertise in the 2017 FINEX Directory and be a sponsor for its publication. You will not 

only make yourself and your company more accessible to others but you will make your 

prospective contacts more accessible to you.  Thank you and we look forward to seeing 

your ad in the 2017 FINEX Directory!

Yours truly, 

MANUEL R. GUILLERMO/J. ALBERT A. GAMBOA  MARYBETH T. DELGADO

Co-Chairs 
Sub-Chair for Directory & Social Media 

Media Affairs Committee Media Affairs Committee

                                                        

FLORENCIA G. TARRIELA BLANQUITA C. MERCADO

Liaison Director  
Vice Chair

Media Affairs Committee Media Affairs Committee


FINANCIAL EXECUTIVES INSTITUTE
OF THE PHILIPPINES (FINEX)


CAPITAL MARkETS DEvELOPMENT COMMITTEE

invites you to attend

Interest Rate Corridor: Market Update
Speaker:

Hon. Diwa C. Guinigundo
Deputy Governor

Bangko Sentral ng Pilipinas

April 26, 2017, Wednesday
Time: 2:00-5:00 pm
Manila B/Makati B, Makati  shangri-la Hotel

For reservations and sponsorship, please call:
FINEX Secretariat:  811-4052 or 811-4189

c/o Judith Torres, Myla N. Concepcion or Jessel B. Bermido

email: jstorres@finex.org.ph /
mgninofranco@finex.org.ph / jbbermido@finex.org.ph
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